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Stigler, George J (1946) “The Economics of Minimu

Legislation” , American Economic Review, Vol. 36, No

The higher the minimum wage, the greater will be
the number of covered workers who are discharged.
Whatever the number (which no one knows), the
direct unemployment is substantial and certain;
and it fairly establishes the presumption that the
net effects of the minimum wage on aggregate
employment are adverse. (p.361)
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B Card(1992)

“there is no evidence that the rise in the minim\‘\
significantly lowered teenage employment rates”]ﬁg

B Card and Krueger (1993)

“we find no evidence that the rise in New Jersey’s |
wage reduced employment at fast food restaurants m
Regardless of whether we compare stores in New J ef;s
were affected by the $5.05minimum to stores in easter

Pennsylvania (where the minimum wage was constant
$4.25 per hour) or to stores in New Jersey that were i 1t1

paying &5.00 per hour or more (and were essentially
unaffected by the new law), we find that the increased

inimum wage slightly increased employment. p
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B Card and Krueger (1995)

“The absence of negative employment effects
in all the studies in Table 12.1 provides
reasonably strong evidence against the
prediction that a rise in the minimum wage in

variably leads to a fall in employment.” p.389

B Neumark and Wascher(2008) 2

DAVID NEUMARK AND
WILLIAM L. WASCHER

vl ° Lagged Effect of the Minimum Wage p.6
WAGES

» Aggregate Effect and Trend Difference
Stat-Level Panel Date Approach p.67

B Doruk Cengiz, Arindrajit Dube, Attila Lindn|
Zipperer (2019) \

“We estimate the effect of minimum wages on lo
using 138 prominent state-level minimum wage ch
between 1979 and 2016 in the United State using a
difference-in-differences approach.” p.1405 |

(c.f. Current Population Survey)

“we find no evidence for emplovment changes at or mo
$4 above the minimum wage.”
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